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SUBJECT: DEBT RESCHEDULING FOR AFGHANISTAN 

1. DEP FONMIN ABDULLAH HAS RAISED WITH ME THE DESIRE OF THE GOA 
FOR, AS HE PUT IT, A "MORATORIUM" ON AFGHAN DEBT REPAYMENTS TO THE 
US. WE HAVE EXPLAINED TO ABDULLAH THAT ANY SUCH MORATORIUM IS MOST 
UNLIKELY, GIVEN AFGHANISTAN'S CURRENT, AS WE UNDERSTAND IT, 
RELATIVELY FAVORABLE FOREIGN EXCHANGE POSITION. HE HAS BASED HIS 
CASE TO DATE ON THE GOA'S TIGHT BUDGETARY SITUATION, AND WE HAVE 
EXPLAINED THAT THAT WOULD NOT REPEAT NOT BE SUFFICIENT GROUNDS FOR 
DEBT RESCHEDULING. WE HAVE FURTHER SUGGESTED TO ABDULLAH THAT IF 
THE GOA IS SERIOUS IN WANTING TO PURSUE THIS SUBJECT, IT ALSO 
CONTACT THE IMF. ABDULLAH HAS INDICATED THAT THE GOA HAS ALREADY 
BEEN IN TOUCH WITH THE SOVIETS AND THE GERMANS. 

2. ABDULLAH HAS ASKED US TO PURSUE THIS SUBJECT FURTHER WITH 
MINISTER OF COMMERCE JALALLAR WHO WAS MINISTER OF FINANCE, THE 
DEPARTMENT WILL RECALL, WHEN WE LAST DISCUSSED DEBT RESCHEDULING 
WITH THE GOA. WE ARE ATTEMPTING TO SET UP AN APPOINTMENT WITH 
JALALLAR FOR NEXT WEEK, AND WOULD APPRECIATE ANY PRELIMINARY 
COMMENT FROM THE DEPARTMENT WHICH WE COULD MAKE TO JALALLAR AT 
THAT TIME. 
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